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4701 Sangamore Road 
7/f/<P'‘ v ' Bethesda, Maryland 20816 
June 1, 1982 


Mr. Jack Collins, President 

American Institute of Numismatic Research 

2840 Indiana Avenue 

South Gate, California 90280 


Re: "Walter Breen's Encyclopedia of United States 
Half Cents, 1793 - 1857" 


Dear Mr. Collins: 

At the recent March, 1982 Early American Copper club meeting in Cincinnati, 
Ohio, where the manuscript of the .above unpublished book was available for inspection 
to the public, I availed myself of the priviledge and have the following comments. 

There is a great amount of information which has been plagiarized from my 
1971 copyrighted book "American Half Cents". The most prominent examples are the 
idea that 1797 dated coins were struck in 1800; and the plaoing of an 1803 dated 
coin as a coin struck in 1805. There are many other cases of plagiarizing through 
out the manuscript, but the aforementioned are the most glaring. 

My basis for making the above statement is that on numerous occasions, your 
author has made available to the public certain proposed manuscripts for many of 
his numerous books which have never been published. At the October, 1981 EAC 
meeting in Long Beach, California there was made available a proposed manuscript 
for the grand project of an "encyclopedia of All US Coinage". The section on 
Half Cents was available. I noted that despite my 1971 book, the 1797's were 
considered to be the first 1797 dated coins struck; and that the 1803 in question 
was considered to be the first 1803 struck. Also, at this meeting in Long Beach, 
at one point your author was forced by other persons present to read certain sections 
of my book in regard to 1797. Prior to this time, and particularly the evening 
before at his "educational forum", your author had made it quite plain he had never 
read my book and was continuing his program of non-recognition of the existance of 
my book. 

Back in 1973, in the pages of "Pennywise" there was a debate between your 
author and myself over the 1797 dated Half Cents. Your author made his position 
that the low head 1797's were without any doubt in his mind, the first 1797's coined. 
This position was also set forth in another unpublished book "The Ugly Duckling" 
(circa 1966) which has been made available via photocopy to most Half Cent 
numismatists. Thus it is clearly evident that prior to October, 1981, your author 
had indeed never read my 1971 book "American Half Cents". Your author has also 
stated on many occasions that he "had never seen a copy of Roger's book". This 
statement is total!? false as he was one of the first persons to peruse my book at 
the EAC meeting at Kennedy Airport, NY in 1971 I 


Jack Collins 
June 1, 1982 
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My primary point is that between October, 1981 and March, 1982 a remarkable 
metamorphosis has occured in the proposed manuscript of "Walter Breen's Encyclopedia" 
which can only be attributed to plagiarism from my 1971 copyrighted book "American 
Half Cents". Accordingly, I plan to pursue legal action against you as the 
publisher unless the following steps are taken. 

1) There is recognition of my contribution to various aspects of Half Cents in the 
section where this information is set forth in your proposed book as that of your 
author. 

2) The standard of measure of contribution will be information in both my 1971 
and 1982 copyrighted editions of "American Half Cents". 

3) The review of my 1971 copyrighted book in your proposed book be objective and 
not belittling as I read in my perusal of your manuscript in March, 1982. 

Your prompt attention to these matters is requested and failure to answer 
within one month will result in legal action. 


Very truly yours. 


Roger S. Cohen, Jr. 


RSC/pt 
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ALEXANDER & HUGHES 

ATTORNEYS AT LAW 

BANK OF AMERICA BUILDING 
8141 E. SECOND STREET, SUITE 510 
DOWNEY, CALIFORNIA 90241 
TELEPHONE (213) 862-5161 

MICHAEL T. ALEXANDER 
GREGG B. HUGHES 



July 7, 1982 


Mr. Roger S. Cohen, Jr. 
4701 Sangamor Road 
Besthesda, Maryland 20816 


RE: Our Clients: Jack Collins and Walter Breen 
Dear Mr. Cohen: 


As you know from previous correspondence, this office represents 
Messrs. Collins and Breen in regard to their intellectual property rights 
to an unpublished manuscript on the subject of United States half 
cents, authored by Mr. Breen. We had corresponded with you, through 
Mr. Hughes of this office, on September 24, 1981. 


Apparently since that date, you have not only published your own 
book, but have chosen to accuse Mr. Breen of plagiarizing from you! 
You have even had the hudspa to circulate a copy of the letter to Mr. 
Collins to at least six other persons in the field. 


In that letter you had requested that Mr. Collins respond within 
one month or face legal action. Mr. Collins' first inclination was that 
he should not digni fy your letter with a response . However, on advice 
or~CDtlTTSer, he has chosen to respond nonetheless in order to keep a 
clear record in the event of litigation. 


Accordingly, I am attaching a copy of Mr. Breen's memorandum 
responding to each of the allegations in your letter. After reviewing 
it, I am sure you will see how unfounded your allegations are and will 
submit to us your written apology and retraction. In the event you do 
not, it will be you and not Mr. Collins who will face legal action. 



MTA/m 

Enclosures 

cc: Mr. Jack Collins 
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Dear Stan, 



The enclosed letter from Roger S. Cohen, Jr., dated June 1, 1982, 
speaks for itself. My draft of a reply is attached. Jack Collins 
has- the original of Roger Cohen's letter and a copy of this reply. 

I have instructed him to do nothing (aside from discussing the matter 
with his attorney) until he has heard from you. 

This is evidently the production of a man who chooses to regard me as 
his rival, though I do not in any way regard him as m ine. He read the. 
ms. of Encyclopedia of U.S.Half Cents at JackCollins's invitation, 
at the March 1982 EAC meeting (where I was not prese nt - ) . and decided 
to take amiss what was never so intended. His book (both 1971 and 
1982 editions) attempted less and accomplished less . He seems to 
think thatthe timing of the announcement of my Encyclopedia was aimed 
at his own book; the truth is that Jack Collins had been for many 
years attempting to persuade me to update the two previous fragmentary 
manu scripts, and at least from my end the timing had everything to do 
with his arrangement with you , and nothing with Cohen's actions. We 
. would have proceeded as we did whether or not Cohen published anything. 

Cohen claims (in person) that I have systematically ignored his requests 
'for research data that would have contributed to his book, that I "have 
had it in for him" , and that I have had (as quoted in his letter) a 
"program of non-recognition of the existance (sic) of fern my (Cohen’s) 
book." On the contrary: the few coummunications I have had from this 
man were couched in such terms as did not make me feel under any ob¬ 
ligation to give him unpublished researidch results, particularly as 
in the earlier years these were, as I knew with certainty, too i ncom¬ 
plete to solve Cohen's problems. His writings to me in and out of the 
pages of Penny - Wise were, one and all, argumentati ve, tendentiou s, 
abrasive , and not calculated to make me willing to go to any major 
efforts on his behalf. My accompanying reply to his false, malicious 
and libelous charges of plagiarism reiterates that in my Encyclopedia 
of U.S.Half Cents I have credited him with his actual contributions. 


VJU 0 ' 




YOu are invited to read his book and decide for yourself if it is any¬ 
thing I would have had the slightest desire to copy from. I do not 
have a spare copy of the manuscript, and it would take considerable 
time to have one xeroxed (502 pp.), quite aside from its not embodying 
editorial changes subsequently made, with my consent, buy Collins and 
Jon Hanson and Alan Meghrig. 

You know as well as I do why it is important that this be kept out of 
court. I am therefore asking for your advice. 




Thanks, 






















This is in reply to a letter from Roger S. Cohen, Jr., dated June 
1, 1982, which falsely and libelously accuses me of plagiarism. 

I HEREWITH DENY ANY AND ALL SUCH ALLEGATIONS, ACCUSATIONS, OR CHARGES. 

My replies to his specific allegations follow. 

1. Cohen says 'There is a great amount of information which has been 
plagiarized from my 1971 copyrighted book "American Half Cents." 

Common sense will confirm to any objective observer that anyone who 
copies another's ideas is likely to be blamed for the other's errors . 

I cannot afford any such risk. I KaVe too much respect for scholarly 
courtesy to tolerate such behavior--in myself or anyone else. Detection 
is too easy, and the damage to my credibility would be irreparable. Ac¬ 
cordingly, over the last thirty years, in consonance with scholarly 
practice of centuries, wherever I have derived information from other 
sources, I have credited the latter. In my Encyclopedia of U.S. Half 
Cents (hereinafter EHC) , Roger S. Cohen Jr. is repeatedly credTte"3 
as a source of specific information of many kinds. 

2. Cohen cites as among 'the most prominent examples' of such alleged 
plagiarism 'the idea that 1797 dated coins were struck in 1800.' 

I credite d this v ery idea to him o n pa ge 17 1 of the ms. of EHC! 

In October 1981. when I began intensive work on this book, the Cohen 
chronology was one among several possible alternative sequences for the 
coins dated 1797 and struck in 1797 and later years. During ensuing 
weeks, many thousands of half cents became available for study and pho¬ 
tography, becoming the database for documenting die states, planchet 
stock, and overstrikes. They belonged to collections, dealers' stocks, 
and institutions; many were unfamiliar to me. some never previously 
attributed, and they forced numerous revisions in my previous (unpub ¬ 
lished - ) conclusions . The plan was to illustrate every known die state 
if a sharp enough specimen could be located. Die state ev i dence is 
absolutely cruci al to emissio n seguence for varietieT^and subvarieties. 
At tKeT same time, Alan Meghrig londTy^Toaned me documentation on early -- 
Mint ponditions, some being printed reports, the vast majority however 
being photocopies of documents from the National Archives, some not 
examined since 1951 --long before I had become aware of some of the 
problems these could aid in solving. To decide among the possible 
chronologies for 1797, I had to find a sequence which would best fit 
and most closely correlate with (1) records of planchet shipment and 
preparation, (2) coin delivery dates, (3) die state evidence for all 
subvarieties (coins from the same dies on different planchet stock), 

(4) approximate numbers surviving of each variety and subvariety. 

Among the coins shown me were overstrikes of the 1797-dated "Low 
Head" type, some on cut-down cents dated 1798 or identifiable as from 
1798-dated dies, some from varieties known on other grounds to have 
been struck in 1799. Many of these were hitherto unrecorded. Previ¬ 
ously available overstrikes of this kind were equivocal as to whether 
the 1797-dated half cent die impressions preceded or followed the 
cent die impressions; this ambiguity was removed by the new coins, 
which must have been struck in 1799 or later, long after exhaustion 
of token stsck planchets of spring 1797 which had in turn followed 
earlier batches of overstrikes (cent stock planchets). 

My adoption of a chronology for 1797 substantially like Cohen's 
is based on independent research : similar conclusions on different 

























evidence. I remained fully prepared to find and publish,should evidence 
require it, a chronology different from Cohen's or any previous attempts 
--as in fact I did for both 1794 and 1804. Had I published a different 
chronology for 1797, Cohen could justly have attacked me for inconsis¬ 
tency with the evidence marshaled in EHC. 

3. Cohen cites also as alleged 'plagiarism' 'the placing of an 1803 
dated coin as a coin struck in 1805.' 


Jr 


: In previous studies through 198CLI had not solved to my own satis¬ 
faction the chronology of 1803, because I had not addressed the problem 
of punch linkage and punch substitution for 1802-08 half cent dies as 
a group. This procedure became essential during preparation of EHC, 
resulting (with die state information derived from examination of coins 
as mentioned above) in the tabulation on pp. 226-7 of the ms. of EHC. 

The Eleven Berry die, found with obverses dated 1803 and 1805, is the 
twin of 1805 No. 3 reverse, and shares letter punches with it but with 
no other dies of 1803-4; for which reason I came to the conclusion that 
both reverses were made in 1805, close together in time. In addition, 
the obverse die of 1803 Eleven Berries shows that this use long followed 
its two other mulings. Both considerations dictated the chronology I 
adopted, replacing all previous attempts, and differing (for 1804) 
materially from anything previously published, though agreeing in cer¬ 
tain particulars with previous attempts by other writers including Cohen. 


4. Cohen says I was 'forced by other persons present to read certain 
sections of my book in regard to 1797.', at the 1981 Long Beach conventior 

This is completely false. V ario u s co l lectors asked me if I had see n 

the dummies or pag£ proof s__of his 1982 edijtion. th en in preparati on._I_ 

had not, and on my own time briefly looked them over in Cohen's absence. 

I concluded, in great disappointment , that the book answered none of my 

needs, that its emi ssi on sequ e nce for 1794 was in correct, that its _ 

emission sequences for later years were dubious, and that its failure 
to provide equivalents to previous attribution numbers made collectors' 
task more difficult than it need be. 


5. Cohen says that I have 'made available to the public certain pro¬ 
posed manuscripts' and that they embodied an order of presentation dif¬ 
fering from his own, but that inthe meantime, after reading his 1971 
book, 'a remarkable metamorphosis has occurred in the proposed manu¬ 
script ...which can only be attributed to plagiarism....' 

r c,o i*r 


My abandoned manuscript of 1956 and the fragment o f UL6j$ were never 
'made available to the public': they were photocopied by persons unknown, 
without my knowledge or consent, and against my express wishes! I was 
long since aware that both contained errors and gaps I had no wish to 
disseminate. Some of these were corrected in my Encyclopedia of U.S. 
and Colonial Proof Coins, 1722-1977; others could be corrected only 
Tn - the course of the abovementioned researches leading to the finished 
text of EHC. I deny any implied connexion with perusal of Cohen's book. 


6. Cohen says 'It is clearly evident that prior to October, 1981, your 
author had indeed never read my 1971 book "American Half Cents." Your 
author has also stated on many occasions that he "had never seen a 
copy of Roger's book." This statement is totally false as he was one 
of the first persons to peruse my book at the EAC meeting at Kennedy 
Airport, NY, in 1971!' 

Leaving aside the contradictions between Cohen's first and third 
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quoted sentences, and the unlikelihood that the mentioned meeting was 
held within the airport, I must regretfully interject a personal note. 

In 1971 I was on prescribed medications whose side effects were like 
those of the strongest antihistamines. Accordingly, my memories of 
that EAC meeting are not as clear as they should be. I would there¬ 
fore be unable to testify under oath whether I had ever physically 
handled a copy of Cohen's book on that occasion. But this much I can 
swear to: At any EAC meeting, there would have been insufficient time 
to 'peruse' any book. Webster's Second International Unabridged Dic¬ 
tionary defines peruse as "read carefully or critically for revision 
or study." Brief examination of the book (1981) left me with t he im - 
pression that I would have to loly own research independently of 
Cohen’s, and that whether or not any of my results would match any 
of his mu 'st" depend on' (fat a not priritedTln his~"Fook . ' 

f dcTnot see how this T97l EAC meeting is germane either to his 
charges or my replies. 

7. Cohen demands, as a price for avoiding a lawsuit, 'recognition of 
my (Cohen's) contribution to various aspects of Half Cents in the 
section where this information is set forth in your proposed book 

as that of your author.' 

There is no such section in EHC. Cohen'scontributions are proper¬ 
ly footnoted as above mentioned, like everyone else's. 

8. Cohen further demands 'The standard of measure of contribution will 
be information in both my (Cohen's) 1971 and 1982 copyrighted editions 
of "American Half Cents.'" 

I do not understand what Cohen means by this, or what he is demanding. 

It is hardly necessary to remind anyone that my manuscript was_ com- 
pleted before Cohen's 1982 book was published. Any reference to Cohen's 
1982 edition is therefore irfeTevant. 

If Cohen means that he demands to be credited for all information in 
which his two editions agree with my book, I must respectfully decline , 
on the grounds that such credit lines to him would falsely and mislead¬ 
ingly attribute to him researches he did not cite in either edition, 
and conclusions I reached on grounds independent of his public ations. 
Should any of my conclusions prove erroneous, I am certain that he 
would not wish to be credited with my errors! 

9. Cohen further demands that 'The review of my (Cohen's) 1971 copy¬ 
righted book in your proposed book (EHC) be objective and not belittling 
as I (Cohen) read in my (Cohen's) perusal of your manuscript in March, 
1982.’ 

The review in qu es tion was word_ed a s object ively as the ot her_30-odd 

entries in that section. Nothing therein can be construed as false or 
prejudicial about Cohen"'s descriptive or historical material. For the 
benefit of all concerned, the relevant paragraph is copied verbatim on 
the following page ( Appendix ). 

It would be a pity were this unfortunate quarrel to lead to court. 

No matter who might win, the result would certainly be only escalating 
dissension, ill will, and polarization--nothing constructive. 

I invite any objective observer to read my book and Cohen's, and 
decide for himself as to the merits, if any, of Cohen's allegations. 

I have no doubts myself as to the result! 


Q-o D 0 p 


Respectfully submitted, 




















APPENDIX 


I. From he manuscript of EHC (ms. p. 18): 

'The next publication dealing at length with half cents was Roger 
S. Cohen Jr.'s American Half Cents , the Little Half Sisters *([Bethesda, 
Md. , j the author, ^N ovembe r, 1971; 1,000 copies). This book has the 
advantage of dropped-m illustrations above the description of each 
individual variety--and the disadvantage of picturing some coins so 
worh that critical details are obscured, notably in 1793-95, 1797, 
1804-06, 1809; even Jules Reiver's photography hardly helps here. 

In addition, Cohen omits the proof-only years, relegating proofs of 
all kinds to an appendix called 'Other Half Cents,' into which cate¬ 
gory he also dumps the 1811 Mickley 'restrike', the 1837 token, elec¬ 
trotypes, casts, and 'other facsimiles'. Granting that proofs do 
belong in a separate category, this still seems a little extreme! 

On the other hand, his book does quote Archives records of planchet 
shipments and deliveries of finished coins, helping to substantiate 
his theories about quantities minted of particular dates (very dif¬ 
ferent from figures given in official reports). A revision is in 
press." 

*"The subtitle is from Dr. Warren Lapp, who drew his inspiration from 
Paul Carter's 'The Unwanted Little Sisters,' Penny-Wise 111:43 
(March 1969) 


II. From the manuscript of EHC (ms. pp. 225-7) 



"Here, then, is the sequence of die combinations, struck between 
the beginning of 1804 and mil a late 1806--early 1807. Notations like 
04.1 = Obverse 1 of 1804, 04.A = 1804 Reverse A; a dagger (*f) means 
that the die in question was so badly damaged that it could'not be 
repaired, and was discarded, ending that die combination. For conve¬ 
nience, both Gilbert and CMM equivalents are given. 


G CMM 


fi 


1803.2--04.A 

3 

3 


04.1--04.A 

6 

1 


03.2 - - 04.A 

3 

3 


04.2--04.B 

10 

4 

+ 04.2 - - 04 . A 


2 


04.1--04.A 

6 

1 


L 03.2--04.Af 

3 

3 


04.1 - - 04 . B 


3 






"04.la-04.Bf 

11 

5 


04.la-04.C+ 

9 

7 


04.la-04.D+ 

8 

6 

+ 04.la-04 .E 

7 

8 

+ 04.3 - - 04 .E 

5 

9 


04.4 --04.E-j" 

4 

10 


05.1--04.F 

1 

1 


04.5--04.F 

2 

13 

+ 04.4 - -04 . F 

3 

12 


04.5--04.F 

2 

13 


States I--III. 

States IV through VII alternating with the 1803 
die--probably more than once. Both dies set aside 
Low 4. Perfect and cracked obv. and rev. 

Low 4. Rim break over RTY. 

States VIII, IX alternating with the 1803 die. 
States IX, X. 

Shortly after this combination began, obverse die 
was injured by striking a bolt, becoming "Spiked 
Chin". 

Rev.- shattered. "Spiked Chin." 

Rev. broke heavily at rim. 

Rev. broke heavily at rim. 

Obv. broke above LIBE to rim. 

Obv. broke above RTY to rim. 

Rev. broke down at R and wreath. 

Issues of 1805 

Stemless. Obv. with broken R as on 1804 obs. 
Perfect obv. die. Plain 4. Obv. cracking. 

Obv. clashed, rusted, broken at rim . 

Cracked obv. die. Rev. rim crumbling. 















"DIES 



G 

CMM 

04. 

.5-- 

04. 

G 

1 

11 

+ 04. 

, S-- 

04. 

F 

2 

13 

03, 

.1-- 

05. 

B 

1 

4 

05, 

.2-- 

05. 

,B 

4 

2 

+ 05 

.2-- 

05. 

,C 

3 

3 

^ 05 

.3-- 

05. 

C t 

2 

4 

+f)6 

.1-- 

06. 

.A 

2 

2 

06 

.2-- 

06, 

■ A f 


3 

06 

.2-- 

04, 

■ f t 

1 

1 

f 06 

.3-- 

06 

.C 1 

3 


07 

.1-- 

o 

O' 

.c 

1 



Rev. buckled. 

Obv cracked, rusted, borders gone. 

Rev". 1803. D, twin of 1805.C. Eleven Berries. 
Sm.5, steins. Normal R, unlike 1804 obvs. 

Rev. to vault. 

Obv. severely buckled, cracke d. 

Large 5. Obv. shattered, rev. rim break. 

Coinage Suspended a . , 

Sm. 6, stems. Obv. clashed, rusted, cracked. 

Sm. low 6, stems. Rev. "cud” break. 

Stemless. Rev. rim breaks advanced. Obv. clashed 
Lg. 6, stems. Obv. cracked through ERTY. Rev. 
held for 1807 us e. 

Obv. breaks at rim, rev. wears down. 


"I placed the group 
1805 before the group 
because this 1805 obve 
punch with several 180 
obverses do not." 


of six combinations beginning with the stemless 
of four beginning with the 1803 Eleven Berries 
rse was made earlier; it shares the broken R 
4 obverses, whereas the other two 1805-dated 
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HEAD OF COPPER, FEET OF CLAY 
Dr. Sheldon After 35 Years 
Walter Breen 


Possibly more then any other individual in American numismatics. Dr. 
William H. Sheldon (1898-1977) changed history, leaving his markon myriads 
of coins and hundreds of thousands of minds. Now that 35 years have elapsed 
since his original EARLY AMERICAN CENTS project, and over a quarter 
century since PENNY WHIMSY, it may be time to take a closer look at Our 
Hero. Preferably this would be without allowing a tradition of uncritical 
admiration to distort our perceptions of him and what he has done for numis¬ 
matics - or to it. ' v 


Sheldon will be remembered for his rarity scale and for his numerical 
grading scale, long a ft e r hie oontnibutic Hq -to-h u m on o Qn£>%itut4onal" 'p oyeh e> lo g y h as 
b^n long after his variety sequences have been corrected, long after 

his ’science of cent values’ has been superseded by other research. It is time to 
examine all these more closely than his admirers have dared, or than his 
detractors have been able to do. As this man was one of my mentors during the 
1950’s, I feel a special obligation to contribute to this reevaluation. ian - ’ t - a 

thvair frgn^T* *. Tnstead, it is a necessary assessment of his strengths and weak¬ 
nesses; of his overall place in the history of the sciences. For after all, 
numismatics is not an art but a science, one of the bridge sciences ( I4k e- Sholdor>ic 

pr-ynKMngy itrttif) , integrating history, economics, metallurgy, and 
fine arts. Aid without ■6 u oh-4^peated--oh&okups^~any-eeiej=K5e--is~apt-to-st^ p bein g 


tontiong-du a t o w i s hf u l . tkittking^ -~(«l 
without guefo '-g orut i ny, rarae r rek ft^ B .i ltd o g , 




, has-h ap penad-to-seie^ees 
laak-afc-whafc4aapp ae >ad- to 


t h i n k--of-the-fafee-of Si^vCyr-il-Burtls -and 

• ^fcH;Ki€tep-afe-the--monstro«s-exGesses and-distortione-of 


As a teenager, I first became acquainted with Dr. Sheldon's name in a 
numismatic context in the 1947 ANA Convention catalogue, where Kosoff (s\c.; 
auctioned the Ernest Henderson (’Sheraton*) cent collection. By 1949, I was 
familiar with Sheldon't earlier books: 


a ^v^ . VARIET I E - S ..QR , .D E LI NQUENT.-YOUTH . But it did not occur to me, even 
then, to assume that the illustrious constitutional psychologist, the man ~who-4=vack 
§ 4v o n th e l anguage-the- te rms--'-endomorph', —'-mas o - morp hl^-ancLt^otomorph’,- the- 
’ a u thor - of-books-whic h-Ifelt -had- helped -me - to - under stand-mysel f bettor , was also 
the author of a book on large cents. 


When EARLY AMERICAN CENTS finally appeared in 1949, with a Harper 
& Bros, imprint and a dustjacket citing those same books on constitutional 
psychology, I was startled - and overjoyed. I had read uhe Crosby, Frossard- 
Hays, Chapman, and Clapp and Newcomb monographs on particular dates of 
cents, and I wondered why nobody had combined their findings with later 
discoveries to produce a single unified volume on large cents. Now here it was - 
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for all practical purposes, an answer to prayer. I could see that Sheldon was an 
authentic polymath , someone whom I could respect and admire more than any 
narrow specialist, someone who could write scientific books readably. But not 
even then did I dream that my study of large cents would entangle my career with 
Sheldon's. 


In the meantime, I had been corresponding with John J. Ford, Jr. After I 
left the VA hospital in 1950, Ford arranged for me to come to NYC to meet 
Charles Wormser, Wayte Raymond, and others. The others proved to include 
Sheldon’s collaborator Homer Downing, Dorothy Paschal, C. Douglas Smith, and 
Dr. Sheldon himself. These meetings took place on December 2, 1950, 

ii- my-fi pst-lefcfc© 

That day was the turning point in my life, leading to my first 
job (doing Archives research for Wayte Raymond), and in turn to Sheldon becom¬ 
ing my mentor, te-w y working 

PENNY^Wh1mS\\ 0 ^ Vi ° ® ^ 

^■es cjc-i. V>«- wVev*. Vte. lost dVewu, 4 -£>&. 

Over the next ten years - > jntil I loft for ..Be r . keley- j n-Cot €> be^ 1 - 1 .Q 60 - - I spent 
much time with Sheldon, both in his office at Columbia-Presbyterian Medical 
Center and in the Riverside Drive apartment ho ohared 

whoro ho ' dicpl a y o d hie d a o a d a e -» old t a nnic trophi e s . He talked; I listened and 
asked questions - about coins, a b out hi e ■ oon e fek - ufeiorval-p s ychology^ --a bout ' h -is- 
worldvi e w , about many other controversial issues. I cherrypicked any number of 
rare cent varieties and sold some of them to him, som e to Mr s R aseha V-afte - r- he 
m a yy a g ecPio^get-t-he-eeB t bug - to bit e h er, and later I spent time going over what 
were to become the texts of PENNY WHIMSY -i 


expla -W^why-cot- y -and-I~cever-saw him even -in -short sleeves> J -4eaming-his 
■ t e ohni CHjes.£ o< a .AV A l ua ting . th e m .— I saw him - a s.p o s s - ib - ly-on .. th e -path to - s olvin g 

any-sing4e-speeialty^-^s-some©ne-T 
I felt that I could not stay in coins 
fulltime, that sooner or later I would have to learn some other scientific field in 
the event that the coin market could no longer provide me with a living (as in fact 
happened, 1968-72)-or that I could no longer endure to be around it. 


coul d-lea rn .. much . from y 


an d o ut o f r. 


In Sheldon't words, printed and spoken, I found much to admire, and much to 

angue with- scientifi c*-truth s He occasionally tried to warn me, in what I perceived 
as a half-hearted manner, that his opinions must not be confused with scientific 
truth. -fe ut - h e w a o ' c ct-vany-oaneful-to-distinguish-the -two; -and-on some-issues-^—I 
•deetded-^arly-not-to-dispute^ until I-could cite -irvimpeaehable-scientifie-authorities-, 
•if-fehec». 


I began manuscripts on every American coin series, attempting to extend 
Sheldon’s methods as far as they would go, though without trying to standardize 
a numerical grade scale as he had done. I found as early as 1 954-56 that the 
basic equation of his 'science of cent values', i.e. Market Price = Basal Value x 
Numerical Grade, had stopped making even approximately valid predictions. No 
amount of juggling of basal values would make the current cent market history fit 
Sheldon's price theory even approximately. "(It) fails at both ends of the scale, 
fails when Condition Census status is ascribed even when the objective grade is 
low, fails in extreme rarities, fails in type coins, fails a year after any given 
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auction, and fails for almost any other reason you could name, or for none at all. 
At best, it is today of historical value, a relic of a period when the inflationary 
spiral had not yet become so steeply inclined to its axis." (See P-W for 
7/15/1975, p. 174). This led to Sheldon writing those ten rules into PENNY 
WHIMSY, pp. 55-6 - Band-Aids to hold together a collapsing building. Before a 
year had elapsed, those rules began failing to make even approximate price 
predictions. 

In my original manuscript for the half cent book (completed in 1956) and in 
various New Netherlands catalogues, I had attempted to deduce basal values for 
that denomination, only to find that the market obdurately refused to reflect them, 
not in occasional fluke exceptions, but throughout. The same proved to be true of 
late date cents and New Jersey coppers. What was wrong? Not the market - you 
can’t argue with facts, particularly where the coins were known to be genuine 
and as described. No - it was the original Sheldon equation which had un¬ 
accountably stopped working. If this had been concocted by anyone except a 
scientist of Sheldon’s stature, it would have been forgotten as quickly as Wall 
Street market prediction formulas of 1 928. Sheldon never recognized this - he 
preferred to attribute the inconsistencies to 'dollar inflation’. (But no correction 
factor translating 1958 prices to '1949 dollars’ or even into grams of gold made 
the equation work either.) 

This is not to accuse Sheldon of falsifying his data. He derived his price 
scale from market performances of 1794 cents in many grades, 1925-45 (aliao 

ship between grade and value; he generalized it to other dates (a reasonable 
extrapolation, though not one proved by market research - partly because his 
rarity data on particular varieties were still too recent to have affected collector 
interest). But he could not have anticipated the Generalized Heisenberg Principle: 
The act of observation in predictably changes the phenomena being observed . Like 

every other researcher, Sheldon was a part of the experiment, not an isolated 
inactive recording device; and his publications drastically affected the very 
market they purported to explain. 


First enunciated in physics, about the behavior of electrons, this principle 
has been found to apply throughout the sciences. 


■ Hawthor ne- B a nkWiring-Soorrv-st -ud-ie-s-^- and hundreds of - inv e stigafei e no --& f 



How this applies in numismatics is, in retrospect, obvious enough. Publish¬ 
ing a variety as very rare and worth X dollars stimulates collectors and dealers 
to find other specimens, rendering any such rarity rating and/or value estimates 
untrustworthy. Publishing a rarity scale or value scale unpredictably affects 
the ratings of most items these scales attempt to describe. Aid the more care¬ 
fully that the scale is constructed, the more sensitive it becomes to these 
effects. This is partly why the GUIDEBOOK is always at least a year out of date 
on prices; why the gray sheet and ’trends’ pages become obsolete as quickly as 
they do. B t a i ca .high-~some4h4ng-you-’rfe -promoting, -and you create both demand-anek 
s k s pti e ism ~-and-often-the -unexpeeted-appearanceef-k-in~quant-ity .--(F - or- a 
- notoni ousH n e e ent«4nstanoe r -took-ctt-whafc- happened to -the market in- fr act ionat- 
-pieneen-goid--after the-X>oer4ng-bao.k.appeared-.with. those. .fantastically, high--prices^ 
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Within a year after EARLY AMERICAN CENTS appeared in print, some 
dealers and major specialist collectors (including even George H. Clapp: PENNY 
WHIMSY, p. 53) were already saying that the basal values were too high. By 
1954, we were all aware that some basal values were high, others low. By 1958, 
the whole picture had unrecognizably changed. The ’Observation Series' (in which 
I attributed o yer 30.000 un picked large cents) affected rarity ratings from R2 
^ ^through R8 /raising a few . lowering many, but only in a small minority of 

in stances affecting the Condition Census. But this was only part of the problem. 

\ \ Ca— Vev-tV^ ILe \C> Vwt wSt vTm ! 

Sheldon had created much of it already in 1 949 by forecasting a direction for 
collecting: . . a whole continent of numismatic distance does exist between 

Extra Fine and Mint State. It probably can be mapped as accurately as the 
distance between Fair and EF has been mapped, and this may constitute one of the 
pleasant exercises in numismatics." (Quoted in PENNY WHIMSY, p. 38) What 
it proved instead to ’constitute' was a nightmare, from which we have not yet 
managed to wake up! (If you doubt me, listen and read the ongoing controversies 
about the propriety of grading Morgan dollars in the range between 58 and 69 - 
numerical grades which Sheldon had refused to apply to cents and which have never 
been standardized for any other denomination.) 


We are farther now from Sheldon's dream of a 'science of cent values' than 
we thought we were in 1950; but at least we know it, which he never did. 
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Understandably, when I left NYC for Berkeley in October, 1960, I knew that I 
was turning my back on many of his ideas, not to return. I left without feeling 
guilty for abandoning one who had been one of my mentors - I knew that whatever 
my eventual path would be in or out of coins, it would not be as his disciple. «*» - 
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some scientific achievements in and out of coins. I preferred to 

3 him for his awe - 
remember him 



!n accepting the EAC assignment to write the new book on early cents to re¬ 
place PENNY WHIMSY, I felt less like Elisha putting on the prophet's mantle of 
Elijah, than like a young scholar trying to shake off the vast influence of a pre¬ 
decessor in whom I could no longer believe. The book, so far from being a mere 
updating of PENNY WHIMSY, must instead be a complete re-thinking of its subject 
matter, using scientific comparison methods unknown in Sheldon's day, but neither 
his words nor his style. Somehow, I feel that up there in the Great Laboratory in 
the Sky, Sheldon would understand. 

************* 


Walter Breen forwarded the above article to PENNY-WISE, stating that he 
had originally intended it for the 100th issue of P-W but that he did not get it 
finished in time. "Now that it is completed", he said, "I enclose a copy, realizing 
that it is probably too long for P-W and too specialized for almost anywhere else - 
not to mention that it would probably be attacked as too embittered. Or maybe you 
will feel differently about it?" The Editor did, and he hopes that you will too. You 
will h ave to r ead through it sev eral times to really appreciate it, but we think the 
article definitely needs to be printed. v^v***. ftjt - ■ 
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